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Table 9: Changes in asset managers’ sources of capital, among repeat respondents

n = 38; figures in USD millions.

Foundations 1,642

Family offices/ HNWIs 1,964 3,943 19%
Diversified financial institutions 2 886 7037 16%
Retail investors 4,012 5,534 8%
Pension funds or insurance companies 5,285 6,891 7%
Development finance institutions 2,851 3670 7%
Fund of funds 1186 1,490 6%
Endowments 176 195 3%
Other 636 3,169 49%
Total 20,667 33,570 13%

Note: One outlier has been excluded that drove significant changes in ‘endowment’ and ‘other.” Both have been included in ‘other’ for this analysis. While the 2020 survey specified the inclusion of both
‘banks and credit unions’ as part of diversified financial institutions, the 2016 survey only specified the inclusion of ‘banks.’ Several respondents were unable to provide a break-clown that alians with these
sources of capital; these responses have also been captured in ‘other!

Source: GIIN, 2020 Annual Impact Investor Survey
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Figure 12: Greatest challenges facing the market over the next five years Z 71 =, a1 Ch=9| AF=|H JHX|=F0|

n =294 I1IEHE*°”EIXI o1 QoM LIRE 0|77t HFE[ 2

&LC}.
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2

E 20%
.

Impact washing Inability to Inability to Lack of a Risk that the Inability to Increased Inability to Fragmentation
demonstrate compare impact common industry does not integrate impact competition for demonstrate of impact
impact results results with peers language to make progress management and suitable, financial measurement

describe impact against social or financial high-quality results and
performance environmental management deals management
challenges decisions approaches

Note: Each respondent selected three challenges. Indicators are ranked in order of the number of respondents that selected each as a challenge.
Source: GIIN, 2020 Annual Impact investor Survey
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